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New Haven R. R.
Mininiuni Needs
Putat^l3,500,000

Annual Report of System
Shows Gross 1919 In¬
come of $23,735,594;
Deficit After All Charges

Including its standard return of $17,-
250,848, the New York, New Haven &
Hartford Railroad Company for 1919
reported a gross income of $23,735.59-1,
an increase of $1,077,176 over the pre-
ceding year.

NAfter deducting $21,338,-
134 for all charges, including interest
on the funded and unfunded debt, there
was a baiar.ee of $2,397,459, from which
a further deduction uf $3,274,520 was
made in settlement of accounts accru-
ing prior to January 1, 1918, leaving a
deficit for last year of $877,060.

The Federal operating income ac¬
count of the road showed total operat¬
ing revenues of $106,545,119, compared
with $102,294,212 in 1918. Operating
expenses absorbed $92,473,381 of the
gross, y.hije taxes and other iterns
added $3,798,473 to the expense account.
leaving a railway operating ir.come of
$10,273,265, a decrease compared with
the preceding year of Sl,012,057.
Non-operating income added $1,525,-597 to the operating income, giving a

total of $11,798,862, from which $4,-.869,481 was deducted for rent for equip¬
ment, joint facility rents, interest on
unfunded debt and miscellaneous income
charges, leaving a balance of $6,929,-
381, to which was added $3,293,369 for)items accrued prior to January 1. 1918.This reiulted in a Federal net. income
of $10,222,750, an increase of $1,295.-912.

Capital Needs This Year
Edward .f. Pearson, president of theNew Haven, states in the annual re-

port that the company's estimated
minimum needs for power and in¬
creased capacity during the current
year will require an expenditure of
$13,500,000, of which $3,500,000 is
needed fi»r forty heavy freight loco-
motives and live passenger electrics
and $10,000,000 for additions and het-
terments.
"Summarizing the necessity for in¬

creasing capacity,"' Mr. Pearson adds,"your company must provide such
transportation that the requirementsof the many commutiitiea dependinyentirely upon it will be met, otherwise
the prosperity of its territory, which
ia necessary for its own prosperity,will diminiah. Satisfaction, supportnnd good will of the public \.ill result
from proper service. The. improve-
ment in working conditions will in¬
crease the effective results, as well as
the interest and loyalty of employees.All of these factors will operate
toward the maximum net income.
From whatever angle of view, the
rnaintenance of the property in condi¬
tion normal.y to meet the commercial
.lemands ia not only necessary, but
promises in the end to be the most
satisfactory and protitable."
Of the density of traffic on the New

Haven lines, with the resultant in¬
crease in expenses, Mr. Pearson said:

"ln view of these conditions and in
connection with the commercial re¬
quirements of Xew England, requiring
the rnaintenance of former parity in
rates between New England and other
tcrritory, so that commercial relations
heretoforc enjoyed will not bo di.
turbed, it will be the endeavor in con¬
nection with thc establishment of new
rates to aecure such portion as may be
needed by a suffici.-nt average increase
over a large territory, so that from
the whole thus derived, through divi-
iona ur other arrangements, the New
Haven will bc reasonably compensated
.or the class *of service it must per-
lorm and for the use of its valuable
property."

.

White Companies Report
1919 FrofitH of 8479,936

Combined net profit. of the J. G.
White Companies in the year ended
liecember 31, 1919, before providinp
for Federal taxes, were $479,986. From
this amount preferred dividends total
ing $176,000 were deducted, leaving a
balance of $.303,935 to be added to the
i-urpius account.
Cash in banks and on hand showed a

reduction of $203,932 during the year,whiie government and other marketa-
ble securities gainod $455,517. Bills
payable were reduced $660,536, aini
loans secured decltned $360,005. Tho
total reduction m the. companies cur¬
rent liabilities amounted to $1,413,604.

/n his report to stockholders J. 6.
White, chairman, said: "Whilo the
strain of public utility credit through¬
out the who!'' country has been severc
nnd the difficul'y m financing exten-
Hion_ and improvements for th«.- normal
growth of the business has been a seri*
'>ij.«s problem, your officers believe that
the industry generally hax passed tho
»,<-ak of the crisis and will not bc as

ertoufly affected as other lines of in¬
dustry through the period of liquida-
tion and readjuatment in value* which
*':t!tnn to be Inevitable."

B. F. Goodrich to K. fund
The B. fr'. Goodrich f'ornpany yexter-

dav notlfled Its stocKholdej-s that it
v/ill make a r«.fi_nd to them on the dif
ference between the price of 99, at
which they were offered subucriptlon
'.*. Its issue of $.'50/.00,000 7 per cent
,.tjle%, and the price of -8V., at whicii
th«Aunot*S *re being offered to the

Market Yields
Under Pressure;
Money at 10 P. C.

Sudden Jump jn Call Rate
in Qose Upsets Specu¬
lative Calculations; More
Time Money Is Offered

Yesterday's stock market developed
into a two-sided affair, with the ma¬

jority of shares showing net gains at
the end of the session at the exchange.
After early strength it ran into heavy
realizing sales, which imparted a high
degree of irregularity to the price
range. The whole market performance
plainly indicated a desire on the part
ot speculative operators to lighten
their commitments in view of current
uncertainties, particularly the railway
labor situation, which suggests un¬
pleasant possibilities, to say the least.
Much to the surprise of the stock

market following there occurred a

tightening up of the call money posi-
tion in the final hour which helped the
trading element to arrive at its de-
cision to unload. Call loans had re-
newed at 6 per cent, the same rate as
on the two preceding days, and the
Street was proceeding on the assump¬
tion that easy money would continue
for some days to come. But in the
linal hour, without warning, the ivail-
abie supply of call funds suddenly
contractod, compelling borrowers at the
exchange to pay as high as 10 per cent
for accommodation. This was the clos-
ing rate. The Street found it difficult
to .explain the sudden flurrv in call
money, and it led to the belief in some
quarters that the weekly bank state¬
ments to-day would not be favorable
as had been generally anticipated.
The rise in the call rate did not fit

in well with the developments in the
market for collateral time loans. It
is understood that loans amounting to
$5,000,000 in thft aggregate, running^for periods of thirty to ninety days,
were obtained by Stock Exchange bor-
rowers yesterday. Bankers ore said to
look for a period of moderate ease in
money for several weeks to come. An
officer in one of the largest Wall Street
lending institutions is of the opinion
that, aside from slight flurries in call
money, no serious stringency may be
looked for again before next autumn,
when the crop-moving demands have
to be met. Another consignment of
gold, approximating $10,000,000, nr-
rived here from London yesterday,
bringing the total on the movement
close to $50,000,000.
Equipment and steel shares were

about the strongest groups in yester-
day's irregular stock market. When
the rest of the market was showing
signs of giving way under pressure of
profit-taking sales, the railway equip-
ment issues and steel shares offered
strong resistance and closed firm.
Baldwin Locomotive for a time in the
afternoon developed pronounced
strength, forging ahead to its recent
high. The eciuilibrium of the early
market was upset by the wild price
swings in Stromberg Carburetor, which
broke sensationally for a time on the
announcement that the Stock Exchange
is conducting an investigation to de-
termine the exact market position of
the issue. Stromberg has been mount-
ing by leaps and bounds during the last
week, leading to reports that it might
result in a repetition of the Stutz in¬
cident. The stock is supposed to be
controlled by the interests dominant!
in Stutz Motors.
The foreign exchanges were easier

yesterday. Sterling exchange lost a
cent on the day's dealings at $3.96^
for sight drafts. Rates on Paris and
Rome fell to new low record levels.

Money and Credit
Recent p»sdictions that call money

rates would hold relatively easy for
the next ttr. days or so were not borne
out by yesterday's developments. The
rate after opening at 6 per cent jumped
in the afternoon to 10 per cent. This
advance was made in the face of the
placing of time money loans at 8 and
\S% per cent on mixed collateral and
8% and 9 per cent for all industrial
loans. |The ruling rate for money yesterday,
compared with a year ago, follows:

Yester- Year
Call money: day. ago.
On mixed collateral. G 6
On indus. collateral. 6 6%

Time money (.mixed collateral):
Sixty days . 8@8% 5%
Ninety days . 8@8% 5%
Four months. 8@8% 5%
Four to six months.. 8@8V6 5%
Bank Clearings.Bank clearings in

New York and other cities yesterday
were:

Exchanges. Balances.
New York.$865,396,1.91 576,668,433
Baltimore - 16,338,542 6,038,224
Philadelphia .. 83,921,256 17,345,508

Silver.London, 69%d; New York,
$1.23; Mexican dollars, 93c.

Sub-Treasury.United States Federal
I*eserve creditj^alance, $73,027,905.
The Dollar in Foreign Exchange

Expressed in terms of the dollar, the
pound sterling and the Continental ex¬
changes deprcciated in value yesterday.The net change in the case of the
pound was only 1 cent. but French
francs and lire slumped sharply to new
low levels. Marks also were a shade
weaker.

Yesterday's closing rates, comparedwith those of a week ago, follow:
(Quoted dollars to the pound)

Yester- Week
day. ago.Sterling, demand . 3.9750 3.945

Sterling, cables . 3.9825 3.9525
Sterling, sixty days 3.93025 3.905
Sterling, ninety days.. 3.9175 3.8875

{Quoted units to tho dollar.)
Francs, checks . 15.97 14.G2
Francs, cables . 15.95 14.60
Swiss, francs, checks .. 5.63 5.64
Befgium, francs, cables. 14.80 13.7Vs
Lire, checks . 24.52 20.57
Lire, cables . 24.50 20.55
Swiss, francs, checks.. 5.53 5.64
Swiss, francs, cables. 5.51 5.62

(Quoted cents to the unit.)
Guilders. checks . 37.625 37.25
Guilders, cables . 37.75 .'',7.375
Austrian crowns, chks. 45.50 45.00
Austrian crowns', cbls. 40.50 -17.00
Sweden, checks 21.90 21.55
Sweden, cables . 22.10 21.65
Denmark, checks ...*.. 18.65 18.30
Denmark, cables . 18.75 18.40
Norway, checks . 19.90 19.55
Norway, cables . 20.00 19.65
Pesetas, checks . 17.87 17.55
Pesetas, cables . 17.95 17.65
Greece, checks . 11.05 10.80
Greece, cables . 11.10 10.90
Manila, checks. 48.75 48.75
Manila, cables . 49.00 49.00
Indla, rupees, checks.. 46.25 46.00
India, rupees, cables 46.50 40.50
Japan, yen, checks.... 46.75 46.75
Japan, yen, cables 47.00 47.00
Argentina, checks .102.20 102.10
Argentina, cables .101.70 10L60
Brazil, Rio, checks 20.25 26.50
Brazil, Rio, cables. 26.50 26.75
Marks, checks . 1,78 1.40
Marks, cables . 1,74 ] 40
Czecho-Slovakia, checks. 1.46 1.30

Divnlcndn
Extra*

Inlon OII r'ompuri.r of California.An ea-
tr/t <ll vld'-ii'l of tl u nfinie him b"«n <!«-
tlar-'l, ln uo<UM.,r> to th* rogular qunr-
»»rly oMvMr-nl nt »1 r,0 a pharo, both pay.
nfoif Aprl! 24 t'j stockholdara of raoord
April 10,
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Transactions Yesterday vin Listed Stocks
Summary of Stock Exchange Dealing* Record of Stock and Bond Averages

(CopyrlR-ht. 1P20, New Tork T/rlbune Inc.) Onyright, 1920, New York Tribune Inc.)

Railroad stocks
Other storks ....

All stocks .

U. S. government
Railroad bonds ..

Other bonds . ...

All bonds .

Yesterday.
126,300

. 1,102,600
1,228,900

Yesterday.
bonds.$13,193,000

. 1.16S.000
. 2,184.000
. 16,546,000

Day
Before.
171,300

1,500,500
1,671,800

Day 1

1920.
600 10.781.200
300 66.8-i9.100
900 77.630,300
Year ajro.
$8,961,000

January 1 to dat*.
1919.

9,899,700
41.691.2C0
51,590,900
1920.

$359,763,000
1,119,000 95,111.000
1,934,000 121.864 000

11,014,000 1,076,738,000

191S.
8,819.900

28.621.200
37,441,100

1919.
$663,779,000

89,873,000
112,469,000
871,121,000

Yesterday.
20 Railroad stocks . 65.95
30 Industrial stocks . 104.53
50 Stocks . 89.10
10 Railroad bonds . 71.62
10 Industrial bonds. 88.72
5 I'tility bonrb . 73.15

25 Honds . 78.76

Year
Ago.
71.10
91.97
33.62
79.62
9^13
83.36
86.67

Range thus
far 1920.

High.
68.70

110,30
92.06
76.28
91.45
74.53
81.71

Range fall
year 1919.

Low.
58.60
88.70
77.14
71.62
88.60
72.90
78.76

High.
78.80
119.33
99.54
82.80
95.70
87.75
87.91

Low.
63.35
79.20
75.92
72.83
90.58
74.30
80.21

High. Low. Div.
1920. 1920. Rate

25
34(/4 .
65>/4 6
1'/2 .
15-

361,4 .
89 6
75 8

105 10
89 7
38% .

46
46%
8834
2Ja
3

53?8
Q6'/2
951-2

1283-4
105
6134

101
1473 a

543,8
15'/a

175
303a
122
120I-,
141/2
95
99«/8

IO91.4
301,2
72

100l/4
60

HO'-'j 1231-2
118i2 112

Sales. Open.

1063
92',
1003
74 =

973

"A

165!-a 112! a
105(.2 101
ei38
213,4
69'2
66!/a
17
6J4

125
86^
82
114
176'/2

95
124'/8
397-fe
113/4
95
18i/2
90'/2
87
12%
741-8
92
82
163/j .
56 4
9334 7
39 3

7
7
10
7
8
5
6
7
7

3834 .
15/8 .
50 6
54 4
7 .

3'/. .

77
84
96'/.
54) 8
92!/.,

Va
107
76
76

1091,2
137

14838 1031-j.
3878 28!/4
4978 42
60i/a
13478
32! 2

102'2'
17
131/4

129
11 Vz
29'4
27'/4
2838
£5'/j
46
75!-2

134
10434
613-s
1CAV* 117
59'2 47
11% 4
10'8
42!-2

91 Vz
111%
41%
6e!-2
53
21 Va
41%
40%
44'2
65',2
67
56
70'/2
83',2
93%
203/8
E8
13%

102J/2
107
38%

278',/2
100
525
55
85%
101

9
16%
13
28
147
104
15%
25%
95
90%
161-2
40/2
48
36 Vz
19/2

1C0
3'-4
94%
172
410
.42
85'/4
93
£5%
102%
55%
843,4
41%
9
84%
70%
71
231,4
26%
61%
4%
16! 2

139
51%
111%
170
84
71
91%
2C34
93-4
51%
2H4
152
95
33%
48! 2
91%
377/8
47%
16%
34%
23
183%

9
C4%
139% 108
62% 47'
38 18'
63! 2
30%
35%
135
222
*6
713/4
62%
18%
80
11
18
31%
49%
40
09%
51
40
125
72%
89%
W
13
89%
89
17%

117
77%
&6%

10

43%
114
17'/;
81'/:
10%
6%

93
73/8

22
15 .

17 ~m

74 6
273,4 _
65 7
115% 10
72 5
45'4 4

10
4

4 '_
7 .

30%
453.4 .
75 7
78 3
23',2 -
54 6
42
15%
31% 1
33% 1
36% 3
36% 1
53 5
44 4
55' 2'
76%
75
16%
78
10%
76%
101
25
189
96%

400
39% .
79% 7
99 7
6
9
10% 1
20% .
99 5
10C% 7
9% .
17%
65% 8
85 8
10
26% 3
33 3

'21
12
94% 6
2% .

85 7
152% 8
225%
24%
69%
84
64%
92
36
68%
31

Adams Express . 900
Advance Rumely 300 42%
Ajax Rubber. 1100 79
Alaska (Jold Mines... 400 2%
Alaska .luneau . 2800 2%
Allis-Chnlmers . 1600 45%
Am Agr Chem pf. 200 92%
Amer Reet Sugar ... 4103 *90%
Amer Hosch Mag.... 1800 123
Am Br Shoe & Fdry. 400 104%
American t!an . 3600 50

7 Amcricnn Can pf. 200 97%
2 Am Car & Foundry. 7700 145!,
4 Amer Cotton Oil.
.80 Am Drux Syndicate.

6 American L'xpres.s.
Am Hide & Leather.
Am Hide & L pf_
Amer Inter Corp.
American La France
Ameriran I.insced
American Linsced pf
Amer Loeomotive
Amer Ship & Com..
Amer Smelting .
Amer Smelting pr.
American Steel Fdry
American Sugar
American Sugar pf.
Amer Sumatra Tob.
Am Sumatra Tob pf
American Tel & Tel.
American Tob See.
Amer Tob pf new.
Americr.n Woolen
American Woolen pf
Amer Writ Paper pf
American Zinc.
American Zinc pf....
Anaconda . 3100
Ann Arbor . 200 12%
Assets Realu.ntion. . 1000 5%
Associated Oil . 300 11^|6 At, Top <&. San Fe. . 13C0 83

6 At, Top & S Fe pf. %600 78%7 Atlanta Ref pf. VoO 110%0 Atl, (Julf & W 1. 2900 171
3% Baldwin Loeomotive. 1399C0 144%

Baltimore & Ohio... 400 34%4 Ralt & Ohio pf. 200 46
2% Iiarnsdale . 20C 43
8 Barrett Company.... 400 129' 2Bethlehem Motors 46100 29%5 Beih Steel, Class B. 44800 99%Bklyn Rapid Transit 1300 16

Bklyn Rap Tr ctfs.. 200 12%Burns Bros. 6C0 128
2 Biitte Copper & Zinc 1000 10%Butte & Sup Copper. 200 27

Butterick Co. 400 20

Net
Close. chire. Bid. Ask.
00 1 0-7 nn1 33

¦f Va 42/2 43
1

200 4978
1600 13%
500 150
400 26
600 115%

9100 102
1400 13%
22C0 91%
200 '94
9900 107%
203 2?.' 4
800 69'. 2
800 95! 2
200 46'4
6900 133
100 112' z

2800 99%
700 94
1300 96%

12900 67%
300 96

6900 138%
200 101
200 48
900 19
200 £4

% 101% 102%
% 13% 14%

90 91

172
25'2.
115! z
102
14%+
90%-
94 1% 93 95

107 + 8 106% 107
23%- 22% 23%
68%. % 68% 63
951 2- 951 2 G6
47% 4- 5a 47j/2 4734
136 + 4 136 136%
112% ;- % 111 113
98%. 3., 98!-2 98%
101'jH-11% 104 108
96%. 3g- 96S'K g634
67' a. % 67% 67%
96 95 9G

136 1 136 137
101 100% 10114
48 1 4734 48
18%. % 18% 19
54 54 5?
63%. 2 6334 64
12%. % 11 13
5%-f- % 5% 5%

117 34 ii6 117
82%. 1% 82 83
78%. -'8 78
109! 2. 1% 109
171%+ % 171 173

146%+ 1% 146% 146%
33%. 38 33% 34
46 - 45 46%
48 . % 4 7 48
12834. 34 128% 129
31%+ 1% 31 31%
100%-f- 1% 100 1001,4
16 1314 16
12%+ % 11% 12

6
7
7
2
7
1
4
7
3

12^
7
10

5734
50 4
51 6
13 1
13% .
50% 6
333
9%

112%' 6
27%
76% 6
102 .

72 3%

Caddo Oil . 1000 25
Calif Packing; . 3C0 81
Calif Petroleum .... 800 39%
Calif Petroleum pf. 100 7f%
Canadian Pacific ... 1600 123%
Central Leather .... 1800 *88%
Cerro Dc Pasco. 400 545a
Chandler Motors ... 1800 161
Che.sapcake & Ohio.. 200 56%
Chic & Fast III. 400 9%
Chic Great Western. 100 8%
Chic, Mil & St Paul. 1100 37%
Chic, Mil & St P pf 700 53%
Chic & Northwest.. 100 85
Chic Pneuma'.ic tool 4800 110%
Chic. R I & Pacific. 4300 36
Ch, R I & 0 0% pf. 300 64%
C, C, C <£. St Louis.. 600 48%
Chile Copper . 1900 19
Chino Cons Copper.. 600 36%
Coca Cola . 700 36' 8
Colo Fuel &Iron.... 400 40%
Columbia Craph .... 4600 50%
Col fias & F.lec. 15800 6F%
Comp Tab Record.... 400 51
Consol Cigars . 700 69
Consol Cigars pf.... 300 82%
Consolidated Gas 1200 88
Cons Int Caii Min. 800 13
Continental Can .... 14100 97%Continental Candy 68CK3 12' 2Corn Products . 21600 100%
Corn Products pf... 200 104%Con Tcxtile . 48300 35%Crucible Stcel . 8100 273
Crucibie Steel pf.... 200 9734Cuba-Amer Sugar 1000 494
Cuba Cane Sugar... 26900 53%Cuba Cane Sugar pf 1000 82' 2Decrc Co pf. <;oO 993,.,Den & Rio Grande.. 400 7
Den & Rio Grande pf 100 13
Domc Mines . ico 12
Elk Horn Coal. 200 25
Endicolt-Johnson ... 200 115%Endicotl-Johnson pf. 20O 100
Kri<> . 300 13%
Eno 1st pf. 600 21%Famous Players .... 4800 82%Famous Players pf. 100 89%Fed Min & Smclt.... 100 15
Fed Min & Smelt pf. 2100 39%
FLsk Rubber 'fire. 200 37%
Freeport Texas 200 26
Goston, Wms & Wig. -,00 16
Cen Chem Co pf. 100 95
<<en Elec rt.s . 400 3%
Cen Cigar pf deb. 1000 86
Cen Elec Co. 300 156'%,
Ceneral Motors . 1600 375"
Ceneral Motors ctfs.. 7900 38%
Cen Motors 6% deb. 400 76
Cen M-itors 7% deb.. 500 90
Coodrich, B F. 6600 72%
Coodrich. B F, pf. 400 94%
Oranby Mining . 400 46
Creat Northern pf.. 300 793-8
Creat North Ore sub 1800 39
Oulf Mobile & North 200 9
Culf State Steel. 300 70%Hask & Bark Car Co 16900 70

87 2% 87
"

87%
53%. % 53% 54%
159%. % 159 160
66%. % 56% 063,4
91 2_ 1/ 9 i0

36% 37

. 1
Vz 52%

107 2% 107

«/2-|- V\ 95% 96
12%+ % 12% 1234
99%. % 991,2 100%
104%. 34 104 105
3634 ,- 134 3Gi 2 37
270%. % 270% 271%
9734- 9714 973^
525 f-31% 526 535
53%. % 5334 54
82%+ Vz 82 82%
99%. % 99% 101

12%

Sales. Open.
Norfolk & Southern. . 200 22%
Norfoik & Western.. 400 94%
Norf & Western pf.. 100 70%
Northern Pacific 700 7834
Nova Scotia Steel... 2600 67
Ohio Fuel . 400 54
Ohio Gas . 1900 44
Okla Prod & Ref_ 61C0 5%
Ontario Silver 400 858
Otis Elevator . 200 148
Otis Strei . 8600 .33%
Owens Bottiing 700 63' _>
Pacific Devclop 200 69%
Pan-Amer Pet ...V. 34103 105%
Pan-Amer Pet B.... 2600 99
Pennsylvania R R... 4100 42%
Penn Seaboard Steel 14C0 34' 2
People's Gas & Coke. 200 38
I\»\> Marquette 2600 28%
Philadelphia Co. 300 40%
Phillips Jones . 300 60
Pierce Arrow .' 7100 70%
Pierce Oil . 300 19%
Pittsburgh Coal . 600*64%
Pitts & West Va_ 1900 3C%
Pond Creek Coal. 700 20%
Pressed Steel Car... 14800 104
Pullman Pal Car... 100 121
Punta Alegrc Sugar. 226C0 94
Rway Steel Spring. 2S00 102
Ray Consol Copper. 400 19%
Reading . 5900 84%
Rem'ton Typewriter 1600 90
Rep Iron & Steel... 67800 113%
Rep Motor Truck... 8100 54%
Replogle Steel . 200 50
Roy Out N Y shares 88C0 10634
Saxcn Motors . «66C0 18%
Si Joseph Lead. 400 16%
St L & San Fran... 200 22%
Seaboard Air Line.. 300 8%
Sears Roebuck . 2600 233
Sear.s Roebuck pf. 200 114
Shell Trans Ter. 1100 80%
S.nclair Oil . 89C0 43
Sloss-Shef St & Iron. 11800 77%
Southern Pacific 4900 99%
So Porio Rico Sugar. 800 274
South Railroad . 36C0 23
Stand Milling . 100 140
Stand Oil of N J... 270 790
Stand Oil .>( N J pf. 3600 111%
Stewart Warner .... 3400 49
Stromberg Carb _ 11SO0 110
Studebaker . 9800 122%
Studebaker pf. 100 100
Superior Steel . 3900 57%
Tenn Cop & Chem. 300 12'%
Texas Company ... 3600 211
Texas & Pacific .... 1000 44
Tobacco Producls .. 1800 73
Trnns Con Oil. 2100 25%
Transue W Steel.... 6100 62'"
Underwood Type Co. 300 178%
I'nion Bitg & Paper. 39C0 121
I'nion Oil . 4830 34%
I'nion Pacific . 26C0 119%
Union Pacific pf. 200 66%
I'nited Cig Stores pf 100 110
1'nited Drug . 100 139
United Alloy ,. 403 49%
I'nited Fruit 8900 203%
United Ry Invest ., 400 11%
I'nited Ry Invest pff 200 25%
U S Cast I P & Fo.. 400 23%
U S Express. 1800 *7%
U S Food Prod .... 4903 67%
U S Ind Alrohol . 91C0 93
U S Realty & Imp 5600 65%
I'nited Relail Stores 3900 79%
I' S Rubber . 21900 T12%
U S Rubber 1st pf.. 400 112
U S Smelt <£. Ref.... 400- 70
r S Steel . 99800 106%1' S Steel pf. 400 112!%
Utah Copper. 1600 77
Vanadium Steel .... 1900 85%
Va-Car Chemical 700 74
Va Iron, Coal & Coke 300 ?8%
Wabash ....:. 1600 8%
Wabash pf A. 300 24
Wells Fargo Express 800 62%
West Maryland .... 1100 10%We.st Pacific . 1000 30
.Western I'nion Tel .. 100 87
Westing Air Brake.. 200 113
Weslinghousc Mfg .. 400 52%
Wilson Co . 100 74
Whecling & L E ... 100 11%While Motors . 2600 67
Willys Overland .... 6900 25/4
Woolworth . 400 124
Worth Pump & M... 6100 88%

% 19%

1%

1% 683-4.
% 79U

Bicl and Asked

link .N'.pte 43
I.n<-

& Co.

IvILko K ,«0 W.
do ].r

Ugg k M T
'1- pr .i

l.-W lt 1st .r

j.r
A lee. Seu
A 1.1 .v ,.

Am 1/MX> u'..in47j 100'
Am llalt ... (1
Atn sni pr A

.u pr

ill'

A St Fy pr.
"VI & ('

Am Tobacco
Ann Arbor pr 22Vi 71
Atlantlo Uef.1410 1450
A 1) (1 lsl pr 07 lifl
do 2d pr UGVi GS

At Hir ,V A.

Homestako
Hupp Motors .
Internat Agricul
Inspiration Copper
Interbor-Con Corp
Intcrbor-Con Corp pf
Internat Harvcster
Int Mer Marine.
Int Mer Marine pf.
Int Motor Truck.
Int Mot Tr 1st pf.

^o <L 43'. 8 46
7834. 14 78'% 7334

3% .- 41,2 73'
603 60

60 3% Int Mot Tr 2d pf.
7034 . Inter'l Paper

lnter'1 Nirkel
Indiahoma .
Iron Products .,

Jewel Tea.
Kelly Springlield
Kelsey Whecl
Kennecott Copper.

1.20 Keystone Tire
6 Lackawnnna Steel

300 1534
1400 135%
111.0 37%
900 90!'-,
200 153

*

600 80%
100 71

"".4- C J O

22%+ % 22% 22%
24- 23% 24%
53%. 1% 58 i3 59
.'% - % 4% 4%
15%. % 15l/2 10
134%. % 134% 136%
37%+ Vz 37 37
95%- 95% 96
158 4 152

"

160
80%- 80 81

At (Va-.- [,. >
Ad & V. I ,,r
Aiiin Sales pr 'l
I'-i.l I/,. pr.li
l'..ir Leruher.. f
no pr >

1 -7.
do pr 93

Burns lirs pr 100
lirunswlek ;:
lluir 11 & v. 50
do pr ..73

Burr & suh..
I" pr

Bush Torin

f*:)

iMnnliat Heach
Minihat KI.... 471
Mai.li.it siilm. ::ij
Mar Kockwell.
Mat Al \V. 2X

:' 'l.i.v Do St pr. lUJi,
Mex Pet pr.. SO
Mleh t.'entral. 8.r>
MSP&SSM li- 02
00 Isd lines. .-,.(

Moilt Pow pr 00
.Morris A 17s.
Mulllns By ir '.7
Vi 11 ,V ni.1t..ll|-
S'at ULi ir .11.
N'at Anlilno pr HT,N (' .t s pr OS
N" 17 a- H pr !)7
Nat !.--.r! pr 107
NRH M l.t pr S
N ^ c & s 1, :¦_¦
do 1, pr r,i
1!" --.1 pr.. -I¦!

N Y UoeU pr 52
X Y I. \- W -7
|Nlnt{ !¦' p pr.
¦" pr.MI,'

,.1 p:

Paelfli MaU. 33
Pac 'I'.-I i Ttl
P Am Pet pr. 175
Penn l C pr.. 93
Peoria Ss 17.. 11

I934
83,4 -
35'% .
14

106 4
66 .

27 3 8 2
24?
63

do 1st pr.
<¦. iv Alton.

Mn

do pr

I>r.

12!

28 Lee Rubber & Tire.
40% 3% Lehigh Valley .
15% Lig & Myers Tob rts
25' j 2 Loews, Inc

I^oft ('andy .

Lorillard, Pirrre
Lorillard, P, rts.
Mackay Cos pf.
Manati Sugar
Max Motor 1 pf stpd
Maxwell Motor Co.
Max Motor Co 1st pf
Max Motor Co 2d pf.
Max Molo.-s ctfs.
May Dept Stores.

0 Mexican Petroi .
2 Miaml Con Copper..
1.80 Middle Stnles Oil.
4 Midvale Steel.

Minn & St L new.
7 M, St P & St 8te M.

Mo, Kans & Tex.
Mo, Knns ft Tex pf
Missourl Pacific
Mlssoui Pa-ifi, pf.

. Monl Ward ft Co.
Montana Power
Mullliui Hod> .
Nntionnl Arm*
National Hi..« uii
National Aniline ....

National Aniline pf.
Nut Cloak &. Suit.
Nat Con ft Cnblo.
Nat Ennm A Slainp.
National Lmd .
Nevada Cons Corp.
N V Air llrake.
New York Central.
N V, N II <£. U.v.

34J4 35
44% 44'.
16! 2 17

17 lil pr
Chi O' w |,r. 24% :-
C & N W pr.117 II!
t'l & Pltts... Sl
I'SP M & 0 62 0;
do pr 90 ir,

cvrvfc s 1, pr n.-i m

it in
pr.ld

17%
145' '8 12
7%

61 4
10

47%
20 .

18% .
117% 7
161% ,0
21% 2
22'%
42%
9

63
6
8%

21
36
38'/d

I'n-x C'arpet 00
i-'u Am .-11 pr. 102
l> I, A W...1R0
D«t Bdlson..lW
1'i-t Ln hr.
IM.ini.iinl M 113
1) S S & A.

64-
137%+ 3',
56%+ 1

+ 1

300 133%
24100 203

400 24%
8600 \35%
8400 477

36%
36%
110
44
83
61
8
66%
72 ¦',*
14
02
64%
83% .

3
4
3%
7

7
5

6
6
1

10
5

400 116
1600 67%
700 87%
100 73
600 12%
600 78%

2700 85
300 15
200 110
R00 73

14% 15'4
72 74

44%. % 44%. 4434
38 % 38 38%,
67 1 66! 2 68
46%+ Va 46% 46%
37%+ % 3/% 373.,
115%. % 115 118
66%. 1 66% 66%
87%. Va 87% *nn
73 - 72% 74
11%. % 11% 12%
78 . % 78 79
87 + 2% 87 87%
14%. % 14% 15

108 . 2 107 109
72 . V'j 72 72!

K kliorn c pr. :> T ,; .¦. rill .'¦¦
P1.1 Rrru ill 23 r.,i, .. ,..¦"¦.-, "¦'¦-,

-. pr, s-j y.r.ti tsw \v rir 11 i.-,
'i-r I! ly. 125 : 7v.li I'ltj lt I' '- '4II 111 Cllem, I:,", in.-l '.-,., s-,

P.en Clgur pr ns jni |i ,-,:,.,-,1 y p, n:flen Mtrs pr S5 -; ,, ,¦. 1;-, .-,,
O M fc No pr 2s 1 - m

"

>.. s s is- pr iy 97 sc.p a ;¦ pi .-, r.o
Int llur .,r 112 IH 11 ¦-. Al -'7 mn
}"l M T 2<1 .... \ 71 piali -, 1-, 10'iini Paper pr no ion \ r, ,- io- ., 111Int Meln |,r S7 S3 -1. ,( ¦>,.-, 'I

r'7,71' ¦¦ ''¦'- ''"'. "" l" "'

Jowel l.-.i r. II II 'i ",i ¦,! nr I'l 1*1ICCK8A.M 53 113 -,-¦,¦-.. i| 1V1 70fi <1ty :;" pr "¦. IR W| ... i-,. 'iri ;s
< »P \>- Pr H)l V. 105 v. -, 1. 1; pr '. II!
Kel.sey \\n pi 9,; wtlP tl -'.-..
Keoh ADM -.1. ..¦,..,-, ,:

'I" pr .'11 .-,, \\,. .... ...|. ;,, 11,Kri-sRu a S ..1 I.. .1 \v\if. \i ,.r \ -:
'I" ir .100 ln ,| pr tt .1 7

o-..

Stocks l.x D'vitlcncl
Aim. in Amorlcnn Benl Sugar. ?.
ApT, IR Amer Shlpbldg IH'* 'i ex.Apr. 15 do pf . |».
Apr. 15 Am Zinc, l.,.,.,| ft Smol pf '-jApr. 16 Crucible Steel.Unimstk.
Apr. 15 ilo . ,i
Apr. 10 Ha rblaon-Walker

' 'Ref "pf'.'.'.'. i'i,Aiir. ir, iii,,,p Motor Car . '»Apr. 10 tngeraolt-Rand . 3^Apr. 10 it H Bxpreaa 30Apr. it, Vlrglnla-Cnroll'n'a ciiem - 1Apr, 16 Vuloan Detlnnlng pf . .

rho Corporation I'rual I'ompmiv h»i
'"' tkinnti r agonl fur tho"I" h. gi.r, ,,,,.,

Standard Oil Co.
Wants ^100,000,000

. To Increase Output
Expected New Issue Will

Take the Form of 7 P. C.
Preferred Stock Offering

Although thtv principals in the
negotiations of the Standard Oil Com¬
pany of New Jersey for new funds ag-
gregatlng $100,000,000 were. reticent
yesterday, it became known that the
company has been discussing such an
issue with J. P. Morgatt & Co.
It was unofficiallv reported that the
issue will be 7 per cent preferred
stock oifered at par.
The ncw money, it was said, will be

used to get more production.possibly
some new land also. Since the recent
boom in the industry the Standard
Oil Company has been prospecting for
new wells more than heretofore. ln
the past the company often preferred
to permit outsiders to do the "wild-
catting" and then to arrange to pur¬chase the oil l'rom them. All the oil
companies are said to be hungrv for
ncw capitai, not only to carry on de¬
velopment work but also to carry the
higher inventorles restilting from highprices.
The news that the Standard Oil Com-

pany was in the market for $100,0u0,000
more, after having sold $98,000,000 of7 per cent preferred stock in tho fall,revived the rumor that the companypurposed to buy control of the TexasPacific Oil nnd Gas Company. E. L.Marston president of the latter com¬
pany, denied any knowledge of such in-
tention on the part of the Standard Oiloffieials, and declared that no negotia¬tions had been initiated. He saidfurther thnt at the annual meeting ofhis company on April 21, the stock ofhis company would be increased from
?6,000,000 to $10,000,000. It has not
yet been decided, according to Mr.Marston, whether the capitai will boincreased by means of a stock dividSrid
or through tho sale of new stock.

t

Hrighfened Business
Activity, France Report

Bank Increased Discount Ratcs
Ut Avoid More Ex-

pansion
PARIS, April !'. -Remarkably in,

creased activity in industrial ami com¬
mercial tields and very heavy demands
on the Bank of France were.responsiblefor yesterday's increase in tbe rate of
discount in bnnka here. it is said to-dayin official circles. Rather than increase
tbe amount of paper money in circula-
tion, the bank raised the discount rate.
Thia is In accord with the policv of

the government and tho bank, to con-
tract rather than expand the clrcula-
tion of paper money. Another reason
given is tho advlsability of attractingfor investment. in France foreign capi¬tai which is more or le3« "vagabond.

In Wall Street J
Stromberg and Vanadium

The theory advaneed yesterday by
some observers of the market was that
this week's rise in Stromberg ar.d
Vanadium was engineered for the pur¬
pose of unloading stock by the in-
siders. It was argued that with all the
publicity given to the corner in Stutz
the public would rush in to buy other
of the so-called Ryan issues in the
belief that another'attempt might be
made to trap a large short interest.
The action of both Stromberg ar.d
Vanadium in the early days of the
week gave the impression that the
floating supply of the stocks was ex-

tremely limited, but the rapidity with
which they declined on subsequent
selling left the impression with some
that long holdings were being liqui-
dated at or -near the top prices.

Discrimination vs. Optimism
"It is probable, ar.d it may be even

desirable," said Munds, Rogers & Stack-
pole yesterday. "that the character of,
trading should undcrgo some change.
The issues which should attract in-
creasing interest from now on should
be chiefly those which repre. ent our!
basic industries rather than the high-
est geared specialties which have
bulked so largely in the public eye
during the last year. The market will
be none the worse oif on this account.
lt merely means that discrimination
instead of credulous optimism will be
roquired in the selection of purchases "I

Plan Dinner for Davison
Bankers expect that. Henry P. Pavi-

son may reveal his impressions of!
present financial conditions in Europe
at a dinner that is to be given in his
hoor at tho Waldorf-Astoria on Satur¬
day evening, April 17. Harvey D. Gib-
son, president of the Liberty Xational
Bank, is chairman of the committee
arranging the function. which is to be
given lo Mr. Davison in his capacity
as a Red Cross leader. Mr. Davison is
now on his way back to thc United
States.

Texas Company's New Mexican Well
The Texas Company's subsidiary in

Mexico has completed a well flowing
30,000 barrcls a day in the Chinampa
district, tho first completion since re¬

sumption of drilling was permitted by
the Carranza government a few months
ago. The company has five other drill-
ing operations now under way in Mex-
ico, four of ther* in the Panuco dis-
trict and one in Chinampa. Mexican
shipments are said to be running at
about 25,000 barrels a day, most of it
being taken to the refinery at Port
Arthur.

Sugar Shares in Demand
With every prospect that there will

be a serious shortage of sugar and
that prices are likely to soar to un-

precedented heights, the sugar stocks
were taken in hand ycsterday. They
moved forward under active buying
and some of the gains were sensatidnal
in character. Cuban-American Sugar
advaneed from a low of 495 to 525,
where it clo.ed with a gain of 21%
points over Thursday's last sale. Amer¬
ican Sugar Refining, which is more
within the rei.ch of the ordinary buyer
of stocks, did not participate in the
recession of the last hour and closed
near the top price of the day at 136.
Punta Allegre Sugar touched a new
high at 97ai and ended the day up 2
points at 96. South Porto Rico Sugar
advaneed 6 points to 280.

Hupp Motors
TIupp Motors continued its rise yes¬

terday, gctting above 23'4 before the
general market went into decline in the
closing hour. It clased fractionally up
on the day. Earnings of the Hupp Mo¬
tor Corporation for the tiscal year
ending .lune 30 next, will, according
to unoflicial estimates, amount to $3,-
500,000 after all charges, including
Federal taxes. On this basis that would
be equal. after allowing for dividends
on the $900,000 of 7 per coqt preferred
-tock, to more than $6.50 a share on the
519,210 shares of common stock out¬
standing. The company is said to have
cash on hand and government securi¬
ties aggregating close to $2,000,000.
The output of cars for the liscal yearis expected to total 22,000.

Railroad Strike Menace Ignored
Traders who sold stocks Thursdayafternoon in the belief that the rail-

road strike menace would prove a de-
terrent factor against higher pricesfor the time being, admitted their sur-
prise yesterday at the continued dis-
play of strength of the market. It was
not until late in the afternoon, when
the call money rate soared to 10 percent, that quotations showed a definite
downward tendency. In view of recent
assertions of bankers that rates would
probabiy continue relatively easv for
some time, yesterday's advance in theinterest rate caused considerable sur-
prise. It was not regarded as of greatimnortance as offerings of time moneycontinued to be made.

I'nion Pacifie Issue Next
Investment bankers feel that the

preference of investors for the moment
is for equipment trust certificates, andwith ^he New York Central issue under
way more are expected. The Union
Pacifie, it is believed, will be' the next' in the field, and the Atchison, which isalso in the field, is likely to bc more
remote.

A Big Deal
There has been talk recently in theDutch Parliament of an exceedinglylarge business transaction. Membersof the national legislature heard re¬

ports that the United States was in themarket for Dutch Guiana. Aithou,?hofiicials of the Dutch government de¬
nied the report, it was mentioned in an
appendix to the budget for 1920. which
said: "A few members asked whether
any proposals on the part of the UnitedStates of America for the purchase of
some of the smaller West Indian colo-
nies had been received. Other members
remarked that it would not do to partwith any of these colonies."

Bank Restaurant Abandoned
The National City Bank has aban¬

doned its restaurant for employes in
the bank building. It was explained atthe bank that the 'project had been
abandoned because nt" the pressure for
space and also because it was|felt that
it would be better for the health of the
employees to go out into thc air duringlunch hour.

Bubcoek & Wilcox Earned
S19.16 a Share on Capital

Net proiits of $2,87£475*were shown
in the annual report of .the Babcock &
Wilcox Company issued yesterday to
stockholders, equivalent to $19.16 ashare earned on the 150,000 shares of
$t00 par capital stock. This amount
was arrived at after deducting all
charges and Federal ta.\4>s.

Total income last year aggregated$8,276,894. From this Federal taxes of
$5,014,162, $277,S00 in depreeiation, ,>t_.
and $109,457 suffered in the sale of
government bonds were deducted, leav¬
ing a $2,874,476 balance for dividend...
Holdera of tho stock received $1,200,000
in dividend disburaements, after which
a $1,674,475 surplua remained.
-.-

Alfr.4i n. IUk*.. broker ln _or«l*n jov-.-rnment bonds nn.J nliort term railroad andlndu«strial notes, onn prnpared a. bonklrt
on forplgn jovemmenl and n.UQlclualbui.-lit. *¦

Fundamental Strength of
Pacifie Gas & Electric

The inherent stability 0»th. bu.inesa of the Pacifiei.as & Electric Co. ls s_.ownby the following:
Company auppltes ever.-<_avneceaaitiea aml con\en.«iice«
(gas, electrlolty, waterstoam), ihroup-hout the State4.f Callfornla to .S'7,53. cu».
tomera.

orvee a territory of mor,than 37,000 square miles.<-quaI to roux-lifths of N>-
-ork State. ew

Cross revenue increased _>._.
Sl 1.. 43.140 ln 1907 to $?$5S..6S7 for th<- twelve mon.hiended Dec. 31st. 1919.

Circular £-1! seiti upon rs%

A. A. Housman & Co,
( Ke* Xor* ."*¦< Exohante'I &.* *?»* Cotton EaicSaSL
j N \ v offe. A- Sueai £*$M_n_eri 1 New York Produce Exch| C)ilca_o Board cf Trad»"Ae. _.*¦_.. M mbersof<. Liverpool Cotton Am'b.

20 Broad Street. N'ew York
B.tm-h Offlce._W _'..»: _.d sl

New York Clry
Liberu BulMuig, rblla.

AKDKBW J. McCORMACK, Auotioneee
KK47t-I.AU AUCTION S \1_H7
STOCKS AN'll BONDS

By AI.KIAN 11. Mill KK «¦ SOV
OFFICB, 7.5 WII.I.IAM STREBT
.VKI.NKSOAY. Al'lill. 1IIII. _9>d

At 12:30 o'cl.. ,,. al the
EXCHANGE SALFSROOM

NOS. 14 anrt 1. VESE". STREET.
For Account of Whom lt May .'oncern*

600 shs. Brooklyn Union Gaa Co.
$50,000 Second Avonu<- K. K .¦ rteceWer'n

Ctfs. (Ctfs. of P. p \.
$10,000 Estate ..r Long Beach 6% b.»

Title Ouar. & Trust Co. Ctf. of Der
100 shs. Mldvalo Steol Co.
100 ahs International Nickel Cor com¬

mon.
$1.0On V. S. 2(1 4*". T.tbertv Lran.
$360 V. S. 3(1 i\% I.lbertv Ixi.n.
$600 V. S. 4th 4\i %¦ Liberty Loan.
$100 U. S. 2d Convt. 4.*'. Liberty Loan

14 shs. Fldellty-Phenlx Insurance rv
All RlRhts of W. H. De Fontalne aealaist

Edward Knaue. or asBlgns for com¬
mission or royaltles on aale gov-
ernor devlce.

All R!_rh;_ of W. H. Da Fontalne under
contract with Automatlc SupplyCo Inc, dated .lune 12th, 1919

26 shs. Automotive Supply Co., Inc.
600 shs. Choraloelo Company.
200 nnn. Bernlc. Anthracite Coal Co.

6 2-10 shs. Stutz Jlotor Car Co. cf
America. Inc.

$7,000 Greeley Square Realty Co. Ut R»f
Mtge. 0% Bds.. 1980.

60 ahs. Clarldge Co., lnc, prefd.
$15 000 Mexican Coal & Coke 60. Bonda

March, 1911, Coupons Certf. of De¬
posit.

75 si... Finance Trading Corpnprefd.
75 shs. Finance & Trariln* Corpn
common.

600 shs. Dunn Petroleum Corpn.
60ij shs. Dunn Petroleum Corpn.f.OO shs. Dunn Petroleum Corpn.
600 shs. Dunn Petroleum Corpn.

Outside Slocks
Hold Up Well in

Face of Selling
Offerings by Traderg Taking

Profits Absorbed Without
Difficulty; Cuban Ameri¬
can Sugar Strong Feature

The Curb markot di.playcd a fairly
firm tone most of the session yeiter
day. There appeared to bc an activ:
demand for stocks most of the day.
which kept up even in the afternoo'
when realizing: sales were quit< heavy.
The outside market in many reipecti
gave a better account of itBelf than
the market at the" exchange.

Oil shares wore active. 1»; ilirgs in
Boston and Wyoming approximated
70.000 shares. and the stocn dropned
to r'«. It recently sold above a dollar
a share, following the enactment by
Congress of the land lcasing bill.
Homer field oils displayed a firm

tone. There was heavy trading in
Metropolitan Petroleum, which sold
up to 4%. Island ,,;1 was .teady
around 7%. Mining shares were ac¬

tive, but showed few important price
changes.

In the industrial department ''.eneral
A.phalt common dronped to 98, after
selling at 100. J. I. Case Plow sold at
22%. Sugar shares were strong, wit_
Cuban-American Sug^r new stock ad-
vancing 5 points.

Industrials
Sale.. - O. <-.-.. Hieh [.ow.U*
7SO0 *Acme Coal . 3% 3% 3% 3'*.
1200 *Aetna Explos. i-74 10 .'.
500 "Amer Candy. 9: <

" - ¦"'

2800 Am Saf Raz. 9% 11 ,J «,
1000 Ar Leath _ 17 17% 17 1c.
300 Aus Nich pf.. 86 _7 86 86.¦
1700 Hlr-Am Ch Cp 8-% " BJJ ?
300 .Br-Am T coup 19% *\ 19% » 1
750»Car Steel ..113 142 113 .'.5
1000 'J I Case Plow _"J 2! ¦_ 21>_ \~
450 *Cen Ak Suit lll 11G 11! W

7000 *Cu-Am S(r w 1 .r,'C4 5 '-''i ^
4.r.0n "Farrell Coal. 53 53 50 50?
.000 *Gon Asphalt .10" 100 '¦"¦ *»"-
3800 *GoldwTi Pic. 24 25 23% 2S
800 Crape-Ola 1'>. 1% 1% Jfi
800 Grape-Olo pf . '.'¦« 7', 2% V*

4800 »Hercu]es Pap 32_i 32% 31'* 3];.2500 *Heyden C'hom 6% '' G y*
200 Hyd Steel com?.;1. r.T ._ 3'i_ 3.!.
100 illvHraulic pf. 99 99 99 99

38oo Ir.dian Pack 13*^ :.'. T'i 1* x
:;iir.O «Kay Coun Cas 2% 7". 7't -.

LlOOKey Solether.. 18% 18 3 18H JS'>
300 'Mercer Motors 23 23 22 2.1

34 00 »Nat Fireproof 9 v: 1 ¦'

7500 *Natl Fircp pf. 1" 204J 18». I?1.
2000 N'o Am P & P 5vb * '¦ -

4500*Orpheum Circ. "\\- ': "-1: .?'
200 Patchoijue-PI 42 42% 42 4:\

1800 "Penn Coal * C 37 4J 37 4^
200 Perfection Tire 3% 31_ o'-j ..

1200 .Pressman T&R 4 5 ' »*,
2000'Radio Co w i. _::4 -r. -|i
500 "do p( w I., 2*.. 7. -'"-_

2310'Republic Kub. 7*. 3% :J*
9000 *Rock Rr.1 M.. 13 13\i 1 1- '

4500 «S Cecelia Sutr. 17% ^' 17>4 Wi
300#Spker Mf (n) 2:- 28* .:'

2100 Sulirnarine Bt.. 14% 15% 11% J»«
400»Thlinket P Cr 14% 14 14% 14.
500 Ti Sq A S vtc 34 34 32 3.

2O00 »do pf 111 rs Ul *.'*
125*Todd Shipyda.205 207 206 20;

3000 Un Profit Shar '_' -% * ,-.
2200»Un P.et S Cdy J6 1* ':
H'OU S Distributg 60 50 BO W
400 »U S Hi Sp Ti '..
2500 t; s I.t & Ht 2% 3 tn ,
6000 D S Stmship Co 1% « ,' '

600 U S Transport 10 10% ). '

400 .Wyllia Corp..
Standard Oils

450 .AuRlo-Am Oi!. 26 ,,
85 »Sta O of N Y. 134 428 453

Other Oils
400 «Ajax Oil '1 6% 6
3000»Allen Oil 3% 3% »_.
8000 .tAllied Oil 47 ' '¦" J.
61 10 tA Beli Wy O-.l 7". 75
400 *.-\tian Gulf Oil *S '"S
700*Ark Nat Ca- 27% 27'

1400 ._. R Hom Oi'. 3%
5500 »Boone Oil 4 *A 414 4^
70000 .tBos-Wyo Oil. ._ % '.» ,.".*
7oo »Carib Rvr.di. Sl 81 ?° J.
6100 'Cen Am Pet. 27*»» 27% 2.J4 *;.«
200'Circla Oil :;r', 3*ti S> /'

5000 »C1 Ser B T Sh 10% 4l:S. 40-. *] *

800 Colom Emer 9 10 9 »J,
1200 "Coaden AL- Co. K% 6% 8% v.«
30OO .Dominion Oil. MN, 11 N 14'*. »V
100 *_.u<iuesnr Oil. 5-S, 5S 5% JB

1500 *Elk Baein Pet 9% !'T. 9% »JSOOEnglneera Pet. 1 s< 1 ! 3V
2800 .Bemer Oil & G A A ^ ,£
2000*Federal Oil 3% 3 _i *,t-» .?7
300 .Gilliland Oil 42 42 41 .»_
200 Gil'.iland Oil pf t'l 91 91 pl

3SO0 "Gl.-nrcH-k Oil :i*% S% 3% J"3
4500 *Gran Oil 10.00 15% 16 11 *¦*
..00 *Guf-Gi!U>. OH 81

"

81% 81 81'.
800 Home Pet of D a% 3% 8 ».

£300 .Hud.on Oil ,', ., .% >
1200*Inter Pet ... 41 41' 89% 40,4
6500 »Invin Oil i5% 16% 44 44
5-600 »1»1 Oil & Tran 7<\ S 1% 7'.
1400 .KJng P C 1.00 2"8 2% 2% 2T»
100 *Lon« Star Gaa 88% 82% 32% 3"^

4O0O Livingston Oil. 1% 141 1% 1J«4..00 Maunn Oil ... 4% 4 % 4'« 4'<
1500 .Martray Oil 4 4% 4 *J»l000*MerrtU Oil C. 18% 1SVS IS IS':
200 »M_t_ Pot_ 4% 1% 4^» 4f

14900 Met Pet. 4'4 4% »% ?.!
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Cenllnurt! on next »»o»


